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CLASSIFICATION OF NPAs
As on 31/03/2020
(Rs. in Lakhs)
| o | Amout || ool | Provisins | e TProvson | Tog
Particular of Outstanding at the : at the
ANe.s in Rs. Loans & to be made beginning |  this end of
Advances % Amount |of the year | year year
Total Loans and Advances 4072 | 18689.51 100 346.13 | 515.58 40.00 | 555.58
A. Standard Assets 3994 | 17572.79 94.02 |0.40% 70.29 100.00 0.00 100.00
B. Non Performing Assets 78 1116.72 275.84 | 415.58 40.00 | 455.58
1. Sub-Standard 37 587.38 10% 58.74 60.05 -1.31 58.74
a) Secured 37 587.38 3.14( 10% 58.74 60.05 -1.31 58.74
b) Unsecured 0 0.00 0.00 0.00 0.00 0.00 0.00
2. Doubtful
i) Upto1 Year 7 330.31 1.77 69.28 90.91 -21.63 69.28
a) Secured 3 326.28 1.75 | 20%. 65.25 83.85 -18.60 65.25
b) Unsecured 4 4.03 0.02 [ 100% 4.03 7.06 -3.03 4.03
ii) Above 1 Year And
Upto 3 Years 18 88.17 0.47 36.97 30.08 6.89 36.97
a) Secured 7 73.15 0.39( 30% 21.95 20.55 1.40 21.95
b) Unsecured 11 15.02 0.08 | 100% 15.02 9.53 5.49 15.02
iii) Above 3 Year 16 110.86 0.59 110.86 134.46 -23.60 110.86
a) Secured 16 110.86 0.59 [ 100% | 110.86 134.46 -23.60 110.86
b) Unsecured 0 0.00 0.00 0 0.00 0.00 0.00
Total Doubtful Assets 41 529.34 2.83 217.11 255.45 -38.35 217.11
(i) + (ii) + (iii)
a) Secured 26 510.29 2.73 198.06 238.86 40.81 198.06
b) Unsecured 15 19.05 0.10 19.05 16.59 2.46 19.05
3. Loss Assets 0 0.00 0.00 0.00 0.00 0.00 0.00
4. Note : Additional B.D.D.R. (NPA) Provision 100.08 79.66 | 179.74
5. Gross NPAs 78 1116.72 5.98 275.84 415.58 40.00 | 455.58
(B1+B2+B3+B4)
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POSITION OF NET ADVANCES / NET NPAs
As on 31/03/2020

PARTICULARS 31/03/2019 | 31/03/2020
1) Gross Advances 18377.30 18689.51
2) Gross NPAs 1239.35 1116.72
3) Gross NPAs percentage to Gross Advances (%) 6.74% 5.98%
4) Deduction 0.00 0.00

Balance in Interest Suspense account / O.l.R. 0.00 0.00

DICGC/ECGC claims received and kept in suspense account 0.00 0.00

Total Dedcution
5) Total NPA provisions held 415.58 455.58

(BDDR, Special BDDR, Balance after appropriation)
6) Net Advances 1(-)4 (-)5 17961.72 18233.93
7) NetNPAs 2 (-)4 (-) 5 823.77 661.14
8) Net NPAs percentage to net advances (%) 4.59% 3.63%
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Amountwise Classification of Loans Sanctioned and Outstanding as on 31.03.2020

No. Amount in Rs. No. of Alc. | Sanction Amt. | Outstanding on 31.03.2020
1 UPTO | TO 50000 879 3,48,60,228 -2,42,74,503.50
2 50001 | TO 100000 1888 17,74,76,900 -14,71,69,049.93
3 100001 | TO 200000 198 3,37,92,456 -2,74,19,972.61
4 200001 | TO 300000 80 2,20,41,776 -1,38,86,198.30
5 300001 | TO 400000 66 2,48,71,000 -1,61,06,528.80
6 400001 [ TO 500000 105 5,16,36,795 -3,75,29,234.54
7 500001 | TO 600000 18 1,03,32,135 -67,05,972.80
8 600001 | TO 700000 19 1,28,65,776 -80,31,654.06
9 700001 | TO 800000 20 1,58,25,000 -1,23,75,442.31
10 800001 | TO 900000 9 79,58,016 -52,48,657.28
11 900001 | TO 1000000 24 2,38,69,040 -1,59,81,374.86
12 1000001 | TO 1100000 15 1,62,05,000 -1,23,37,766.12
13 1100001 | TO 1200000 22 2,60,87,608 -1,87,49,512.47
14 1200001 | TO 1300000 11 1,42,50,000 -1,13,95,385.61
15 1300001 | TO 1400000 4 55,75,000 -34,65,436.31
16 1400001 | TO 1500000 21 3,14,20,911 -2,19,49,319.77
17 1500001 | TO 2000000 42 7,80,68,111 -5,81,63,390.63
18 2000001 | TO 2500000 26 6,26,85,000 -4,39,75,396.52
19 2500001 | TO 3000000 17 4,90,75,000 -4,07,26,491.25

20 3000001 | TO 3500000 10 3,48,50,000 -3,02,53,123.04

21 3500001 | TO 4000000 8 3,20,00,000 -2,94,82,819.89

22 4000001 [ TO 4500000 1 45,00,000 -25,29,757.50

23 4500001 [ TO 5000000 16 8,00,00,000 -6,37,46,913.59

24 5000001 | TO 5500000 1 52,50,000 -49,87,643.5

25 5500001 | TO 6000000 7 4,20,00,000 -3,78,07,934.74

26 6000001 | TO 6500000 1 65,00,000 -6,43,038.75

27 6500001 | TO 7000000 4 2,78,00,000 -1,42,70,723.03

28 7000001 | TO 7500000 6 4,49,94 174 -4,21,07,881.67

29 7500001 | TO 8000000 5 4,00,00,000 -2,59,85,730.30

30 8000001 | TO 8500000 1 85,00,000 -86,99,544.13

31 8500001 | TO 9000000 2 1,80,00,000 -1,37,90,259.35

32 9000001 | TO 9500000 1 95,00,000 -75,19,188.7

33 9500001 | TO 10000000 19 19,00,00,000 -15,88,31,999.19

34 10000001 | TO| 20000000 34 54,95,00,000 -41,06,97,707.42

35 20000001 | TO| 30000000 15 35,80,00,000 -33,13,48,532.65

GRAND TOTAL 3595 2,15,02,89,926 -1,70,81,94,085.12
Overdraft Against FDR Rs. -15,95,18,696.54

Credit Balance of FDR Overdraft & Cash Credit A/c Rs.(-)

12,37,895.57

Total Loans As On 31.03.2020 Rs.

-1,86,89,50,677.23

Total Share Holder : 9870

No. of Loan Holder Percentage

Total Loan Holder 3595 36.42%
Loan Holder Male 2674 74.38%
Loan Holder Female 836 23.26%
Loan Holder Firm 85 2.36%

()
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Sr. Overdue Amount Total No. | Total Overdue % of % of Total
No (In Rupees) Alc. (Réﬂﬁ_“aﬁ'}hs) Total Loan Overdue
1 ABOVE 10000001/- 1 133.46 0.71 18.48
2 5000001/- TO  10000000/- 1 96.66 0.52 13.38
3 4000001/- TO 5000000/- 1 42.97 0.23 5.95
4 3000001/- TO 4000000/- 3 104.35 0.56 14.45
5 2000001/- TO 3000000/- 7 172.42 0.92 23.87
6 1500001/- TO 2000000/- 1 19.63 0.11 2.72
7 1000001/- TO 1500000/- 0 0.00 0.00 0.00
8 600001/- TO 1000000/- 9 61.48 0.33 8.51
9 500001/- TO 600000/- 0 0.00 0.00 0.00
10 400001/- TO 500000/- 2 9.58 0.05 1.33
11 300001/- TO 400000/- 5 17.03 0.09 2.36
12 200001/- TO 300000/- 7 18.36 0.10 2.54
13 100001/- TO 200000/- 14 19.19 0.10 2.66
14 70001/- TO 100000/- 10 8.46 0.05 1.17
15 50001/- TO 70000/- 5 2.68 0.01 0.37
16 40001/- TO 50000/- 5 2.19 0.01 0.30
17 35001/- TO 40000/- 3 1.15 0.01 0.16
18 30001/- TO 35000/- 3 0.98 0.01 0.14
19 25001/- TO 30000/- 3 0.77 0.00 0.11
20 20001/- TO 25000/- 5 1.11 0.01 0.15
21 15001/- TO 20000/- 15 2.66 0.01 0.37
22 10001/- TO 15000/- 22 2.68 0.01 0.37
23 7001/- TO 10000/- 9 0.76 0.00 0.11
24 5001/- TO 7000/- 6 0.34 0.00 0.05
25 100/- TO 5000/- 187 3.33 0.02 0.46
26 BELOW 100/- 28 0.04 0.00 0.00
TOTAL 352 722.26 3.86 100.00
Branchwise Financial Position - 31/03/2020 (Rs. in Lakhs)
Branch Name Deposit Loans Profit Overdue
Mumbai Naka 6807.99 3423.45 59.99 134.74
Sawarkar Nagar 6582.53 4371.88 84.19 41.62
HPT College Road 2936.88 1959.51 109.39 150.09
Nashik-Poona Road 2609.26 1385.17 24.48 82.11
Khutwad Nagar 2601.17 1227.56 66.37 112.57
Raviwar Karanja 2255.43 1637.00 42.63 11.96
Indira Nagar 1909.29 1267.20 36.20 4.94
Mhasrul 1468.30 1121.17 33.11 40.88
Pathardi Phata 1402.70 972.80 22.73 138.72
Panchavati 1129.30 848.10 57.86 4.04
Chandshi (from 16/09/2019) 580.07 475.67 37.25 0.59
(Trimbakeshwar upto 15/09/2019)
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Amountwise Classification of Deposits
as on 31.03.2020

Sr. Deposit Size No. of Amount
No. (In Rupees) Alc. (Rs. in Lakhs)
1 Upto Rs. 1,000/- 17142 61.41
2 Rs. 1,001/- to 10,000/- 15929 538.47
3 Rs. 10,001/- to 25,000/- 6298 1128.65
4 Rs. 25,001/- to 50,000/- 4290 1605.84
5 Rs. 50,001/- to 1,00,000/- 5024 3646.30
6 Rs. 1,00,001/- to 2,00,000/- 3338 4517.88
7 Rs. 2,00,001/- to 3,00,000/- 1113 2695.67
8 Rs. 3,00,001/- to 4,00,000/- 447 1530.51
9 Rs. 4,00,001/- to 5,00,000/- 335 1531.36
10 Rs. 5,00,001/- to 10,00,000/- 460 3116.89
11 Rs. 10,00,001/- to 20,00,000/- 184 2595.10
12 Rs. 20,00,001/- to 30,00,000/- 68 1695.05
13 Rs. 30,00,001/- to 40,00,000/- 29 921.51
14 Rs. 40,00,001/- to 50,00,000/- 11 512.93
15 Rs. 50,00,001/- to 75,00,000/- 15 881.20
16 Rs. 75,00,001/- to 1,00,00,000/- 8 745.97
17 Above Rs. 1 Crore 16 2558.19

TOTAL 54707 30282.93
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Annexure - A TiRie-31

Name of the Bank : Vishwas Co-op. Bank Ltd., Nashik

Head Office Address : Sawarkar Nagar, Gangapur Road, Nashik-422 013.
Date & No. of Registration  : NSK/NSK/BNK/1658/96/Dt. 08/10/1996

Date & No. of R.B.I. Licence : UBD/MAH./1343 P, Dt. 08/01/1997

Jurisdiction : Maharashtra State

As on 31 March 2020
Items (Rs. in Lakhs)
No. of Branches including H.O. 12
Membership Regular 9870
Nominal 1912
Paid of Share Capital Rs. 1220.65
Total Reserves & Funds Rs. 1901.83
Deposit Saving Rs. 6239.68
Current Rs. 1817.57
Fixed Rs. 22225.68
Advances Secured Rs. 17158.62
Unsecured Rs. 1530.89
% of Priority Sector 42.21%
% of Weaker Sector 14.65%
Borrowings 0.00
Investment Rs. 10919.91
Overdues Amount Rs. 722.25
Overdues % 3.86%
Gross N.P.A. Amount Rs. 1116.72
Gross N.P.A. % 5.98%
NetN.P.A. Amount Rs. 661.14
NetN.P.A. % 3.63%
Tax Paid Amount2019-20 Rs. 159.50
Audit Classification of 2019-20 ‘A
Profit for the year 2019-20 Before Tax Rs. 394 .49
Total Staff 162
Sub Staff 25
Other Staff 137
Working Capital Rs. 33959.42
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Additional Disclosures

In terms of RBI Circular dt. 25 March 2014, following additional disclosures are made

(Amt. in Lakhs)

No. Particulars 31/03/2019 31/03/2020
1  Capitalto Risk Weight Asset Ratio (CRAR) 14.07% 15.00%
2  Movementof CRAR
Tier | Capital 2216.15 2289.61
Tier Il Capital 340.55 482.93
Total Capital 2556.70 2772.54
Total Risk Assets 18174.64 18478.48
Capital Ratio 14.07% 15.00%
3  Investments
a) Book value of investments in government securities 9495.95 9106.58
b) Face value of investments in government securities 9549.09 9126.99
c) Market value of investments in government securities 9370.45 9479.60
d) Non SLRinvestment
i) DebtMutual Funds 400.00 250.00
ii) Co-op. Shares 13.62 13.62
e) Other Banks FDR 1115.47 1549.71
4  a)Advances againstreal estate, construction business 2935.67 3219.06
b)Advances for housing 665.42 735.70
5  Advances against Shares & Debentures Nil Nil
6  Advancestodirectors their relatives companies firms in which they are interested
i) Funded bases 32.50 6.46
i) Non Funded Bases (Guarantee, L.C. etc.) Nil Nil
7 Amount of NPAs
Gross NPAs Amt. 1239.36 1116.72
% of Gross NPAs to Loan 6.74% 5.98%
Net NPAs Amt. 823.77 661.14
% of Net NPAs to Net Loan 4.59% 3.63%
8  Movementof NPAs (Amountwise)
Opening Balance 836.08 1239.35
Addition during the year 600.52 620.82
Reduction during the year 197.25 743.45
Balance at the end of the year 1239.35 1116.72
Net NPAs Amt. 823.77 661.14
9  Profitability
a) Interestincome as a % of working capital 8.66 9.06
b) Non interestincome as a % of working capital 1.09 0.89
c¢) Operating profit as a % of working fund 1.67 1.59
d) Return of Average Asstes 0.86 0.70
e)Business (Deposit + Adv.) per employee 308.05 302.30
f) Profit per employee 1.77 1.45
10 Costofdeposit
Average cost of deposit 6.25% 6.18%
11 Provision made towards NPAs and Depriciation in investment, Standard Assets
a) Towards NPAs 58.13 40.00
b) Towards depreciation on investment 19.89 89.73
c) Towards standard assets 0.00 0.00
12  Movementin provision (Amountwise)
a) Towards NPAs 415.58 455.58
b) Towards depreciation ofinvestment 51.00 89.73
c) Towards standard assets 100.00 100.00

G2)
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ACCOUNTING POLICY

Notes forming part of the Balance Sheet as at March 31, 2020 and
Profit and Loss Account for the year ended March 31, 2020

Significant Accounting Policies:

1)

2)

3)

Background :

The Vishwas Co-operative Bank Ltd was incorporated in 1996 and provides a complete range of retail banking & other
products through network of 11 branches in Nasik District.

Basic of preparation:

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of
accounting, unless otherwise stated, and comply with generally accepted accounting principles, statutory requirements
prescribed, unless otherwise stated, under the Banking Regulation Act, 1949, and the Maharashtra Co-operative
Societies Act 1960, circulars and guidelines issued by the Reserve Bank of India ('RBI") from time to time, the
Accounting Standards ("AS') issued by the Institute of Chartered Accountants of India ('ICAI") and current practices

prevailing within the Banking industry in India.

Use of estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and
expenses and disclosure of contingent liabilities at the date of the financial statements. Actual results could differ from
those estimates. Management believes that the estimates used in the preparation of the financial statements are prudent
and reasonable. Any revisions to the accounting estimates are recognized prospectively.

Significant Accounting Policies:

1)

2)

3)

Accounting Convention:
The financial statements are drawn up in accordance with the historical cost convention and on going concern concept
and confirm to the statutory provisions and prevailing practices except otherwise stated.
Investments:
2.1 Categorisation of Investment:
In accordance with guidelines issued by RBI, the Bank classifies its investment portfolio into the following
three categories:

2.1.1 'Held to Maturity' - Securities acquired by the Bank with the intention to hold till maturity.

2.1.2  'Held for Trading' - Securities acquired by the Bank with the intention to trade.

2.1.3 'Available for Sale' - Securities which do not fall within the above two categories are classified as 'available
forsale'.

2.2 Classification of Investments:

For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as
required under RBI guidelines - Government Securities, Other Approved Securities, Shares and Bonds of
PSU, Other Investments.

2.3 Valuation of Investments:

2.3.1  'Held to Maturity' - These investment are carried at their acquisition cost. Any premium on acquisition is
amortised over the balance period to maturity, with a debit to P & LA/c. The book value of security is reduced
to the extent of amount amortised during the relevant accounting period.

2.3.2  'Held for Trading' - Each security in this category is valued at the market price and the net resultant
depreciation in each classification is recognized in the Profit and Loss Account, Net Appreciation, if any, is
ignored.

2.3.3  'Available for Sale' - Each security in this category is valued at the market price and the net resultant depreciation
in each classification is recognized in the Profit and Loss Account. Net appreciation, if any, is ignored.

2.3.4  Treasury bills are valued at carrying cost, which includes discount amortised over the period to maturity.

2.3.5  Unitsof mutual funds are valued at the lower of cost and net asset value provided by the respective mutual funds.

2.3.6  Broken period interest on debt instruments is treated as a revenue item, Brokerage, commission, etc.
pertaining to investments paid at the time of acquisition is charged to revenue.

2.3.7  Profit in respect of investment sold is included in Profit on Sale of Investments and substantial amount is
transferred to Investment Fluctuation Reserve, considering the amount of profit with materiality aspect.

Advances:

3.1 Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the
Income Recognition Assets Classification (IRAC) norms of the Reserve Bank of India from time to time.
3.2 Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance

with the guidelines issued by the Reserve Bank of India. In addition, a general provision is made on following
categories of standard assets as per RBI guidelines, as under:
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Category Provision (%)

Direct advances to Agricultural and SME Sectors 0.25

Commercial real estate loans 1.00

Commercial and real estate loans —residential housing 0.75

Otheradvances 0.40

33 The overdue interest in respect, of non-performing advances is provided separately under "Overdue Interest

4

3)

6)

7)

8)

Reserve" as per the directives issued by RBI and hence these NPA advances are net of interest receivable.
Fixed Assets and Depreciation:

4.1 Depreciation is provided on the fixed assets at the following rates:
Building WDV 2.5%
Furniture and Fixtures WDV 10%
Vehicles WDV 20%
Electrical Items WDV 10%
Computers SLM 33.33%
4.2 Capital expenditure in respect of leased premises is amortized over a period of the years.
4.3 Stamp duty and registration charges on leasehold premises are amortized over the period of lease.
44 Depreciation on Fixed Assets purchased before the 15th of the month is charged for full month & if purchased
after the 15th ofthe month is charged for the half of the month; including rest of the year.
4.5 Profit/Loss on sale or disposal of asset is recognized in the year in which such sale or disposal takes place.
4.6. a)  Fixed Asset, other than those that have been revalued, are carried at historical cost less amortization /

depreciation accumulated thereon. Cost comprises of purchase price, including non-refundable taxes
and any directly attributable cost of bringing the asset to its working condition for intended use. Any
trade discount, rebates are deducted in arriving at the purchase price.

b) Impairment: The Carrying amounts of assets are reviewed at each balance sheet date for any indication
of impairment based on internal/ external factors. An impairments loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater of the
asset's net selling price and value in use. The Bank has ascertained that there is no impairment of any of
its asset and as such, no provision under Accounting Standard 28 on impairment of asset issued by ICAI
isrequired.

c¢) TheBank has ascertained that there is no material impairment of any of its assets & as such no provision
under AS 28 on Impairment of Assets is necessary.

d)  Assetsare capitalized considering the nature of asset and the materiality aspect.

Revenue Recognition:

5.1 Items of income and expenditure are accounted for on accrual basis except for the following:

5.1.1 Interest on Advances classified as '"Non-performing assets' is recognized, to the extent realized, as per the
directive issued by the RBI. Unrealized interest on nonperforming advance is shown under 'Overdue Interest
Reserve' and as 'Interest Receivable' on both sides of Balance Sheet.

5.1.2  Recovery in non-performing assets is appropriated in account of the borrower first towards interest including

de-recognised interest & recorded interest & there after towards arrears of installment in term loans &

principal irregularity in others accounts. However, recovery in decreed, suit filed accounts and compromise

cases are appropriated as per terms of decree / settlement.

Commission and Exchange are recognized as income on receipt basis & on the basis of TDS information.

Dividend on investments is recognized on receipt basis.

Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced regularly.

mployee Benefits:

1 Contribution to Provident and other funds is charged to Profit and Loss Account.

2 The Bank has made the provision in respect of terminal dues payable to the employees. As per details given

below -

6.2.1  The Bank has taken 'Master Policy' from the 'Life Insurance Corporation of India' for making payment of
Gratuity to the employees. Premium paid is debited to the profit and loss account. LIC certificate of liability of
Gratuity against fund held is obtained and provision is made accordingly

6.2.2  Leave encashment payment is accounted on cash basis.

Provisions, contingent liabilities and contingent assets:

A provision is recognized when the Bank has a present obligation as a result of past event where it is probable that an

outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

Provisions are not discounted to its present value and are determined based on best estimate required to settle the

obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current

best estimates. When there is a possible or a present obligation in respect of which the likelihood of outflow of

resources is remote, no provision or disclosure is made. Contingent assets are not recognized in the financial

statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of economic

benefits will arise, the asset and related income are recognized in the period in which the change occurs.

Expenditure is accounted on accrual basis except in following cases —

8.1 Interest on matured term deposits is accounted as & when such deposits are renewed.

8.2 Property tax is accounted on payment basis (cash system)

Earnings per share (AS-20):

1
1.
1
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a. Earning per share is calculated by dividing the net profit for the period, after tax, attributable to equity
shareholders (before Appropriation) by the equity shares outstanding at the end of the year.

Taxes on Income (AS —22):

a. Tax expenses comprises of current and deferred tax. Current Income Tax is measured on the basis of estimated
taxable income for the year in accordance with the provisions of Income Tax Act, 1961, and Rules framed
there under.

b. Deferred income tax reflects the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for earlier year. Deferred tax is measured
using tax rates and tax laws enacted or substantially enacted at reporting date. Deferred tax assets are
recognized for only to the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

c. Deferred Tax Assets are reassessed at each reporting date, based upon management's judgment as to whether
the realization is reasonably certain.

Provisions (AS-29):

In accordance with Accounting Standard 29, Provisions, Contingent Liabilities & Contingent Assets issued by ICAI

the Bank recognize the provision where it has present obligations as a result of a past event, and it is probable that an

outflow of resources of embodying economic benefits will be required to settle the obligation as & when a reliable
estimate of the amount of the obligations can be made.

Segment Reporting (AS—17):

The Bank is carrying on Banking Business as defined under the Banking Regulation Act 1949, which covers insurance

business too. As stated by Bank Management, entire operations of Bank are in one district only viz. Nashik District and

hence no Segment Reporting is necessary. However, interest income from advances portfolio and interest income from
investment portfolio has been reported separately.

Impairment of Assets:

The Bank has ascertained that there is no material impairment of any of its asset and as such, no provision under
Accounting Standard 28 on impairment of asset issued by ICAl is required.

Notes to financial statements for the year ended March 31,2020
A.Appropriation of Profit :

The board of directors have not yet recommended appropriation of profit for the year ended 31st March 2020. After
recommendation from the board the appropriation of profit will be approved by the shareholders at the AGM.

Statement of Appropriation 31.03.2020 - N.A
Net profit for the year ended March 31,2020 - Rs.2,34,99,490.16
B. Provisioning of Advances:

Provision for Bad and Doubtful Debts (for Non Performing Assets) is made as prescribed by RBI directives or Section
36(1)(viia) of the Income Tax Act. Provisions made in earlier years, along with the additional amount created as BDDR
continue to be reflected in the Reserves as in the past.

C.Prior Period Items (AS - 5):

No Prior period expenses/income; debited/credited to Profit & Loss A/c, considering the materiality aspect and the date
on which the liability is crystallized.

D.Investments:

The profit on sale of investments during the year 2019-20 is Rs.71.12 Lakh. Whereas during the year 2018-19 this
profit was Rs.2.50 Lakh. Investment Fluctuation Reserve as on 31/03/2019 was Rs.161.20 Lakh. Whereas Investment
Fluctuation Reserve as on 31/03/2020 is Rs.251.95 Lakh. Investment under HFT & AFS category as on 31/3/2020 is
Rs.5294.94 Lakh and Bank should build up IFR of a minimum of 5% on these investments. The IFR as on 31/03/2020 is
Rs.251.95 Lakh. The AFS Securities as on 31/03/2020 are Rs.5294.94 Lakh. The market value of the AFS Securities as
on 31/03/2020 is Rs.5455.41 Lakh. Ignoring the excess market value, the deficit in these securities is Rs.20.07 Lakh.
The Investment Depreciation Reserve as on 31/03/2020 is Rs.89.73 Lakh. Hence, the required reserve has been
created. Investment Depreciation Reserve was excess hence, the amount of Rs.44.32 Lakh has been credited to Profit &
Loss A/c therefrom.

E.Earnings Per Share (AS -20):

Earnings available to shareholders After recommendation by the Board

A)

No. of Shares (considering Rs.500/- 2,44,130 No. Shares
as face value of each share)

B)

Earnings Per Share (considering Rs.96.26

Rs.500/- as face value of each share)
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F.Segment Reporting (AS-17):
For 2018-19 For 2019-20
Business Segments Other Banking Other Banking
Investments Total Investments Total
Operations Operations
Revenue 860.22 2,468.96 3,329.18 814.94 2,561.24 3,376.18
Expenses 19.89 1,842.43 1,862.32 89.73 1,850.99 1,940.72
Result 840.33 626.53 1,466.86 725.21 710.25 1,435.46
Unallocated Expenses - - 989.18 - - 1,040.97
Operating Profit - - 477.68 - - 394.49
Income Tax - - 195.68 - - 159.50
Net Profit - - 282.00 - - 234.99
Other Information - - - - - -
Segment Assets 11,025.04 23,727.86 | 34,752.90 10,919.91 23,703.10 | 34,623.01
Unallocated Assets . - - - - -
Total Assets - - 34,752.90 - - 34,623.01
Segment Liabilities - - - - - -
Unallocated Liabilities - - 33,553.14 - - 33,402.36
Shareholders Fund - - 1,199.76 - - 1,220.65
Total Liabilities - - 34,752.90 - - 34,623.01

G. Deferred Tax Assets/Liabilities (AS - 22):

() Taxexpense comprises of current and deferred tax.

(i)  Deferred tax for timing difference between books and tax profits for the year is accounted for using the tax rates
and laws that have been substantially enacted as of the balance sheet date.

(iii) Deferred Tax Provision of Rs.26.00 Lakh has been made till 31/03/2020.

(iv) Income Tax ofRs. 159.50 Lakh has been debited to P & L A/c which includes S.A Tax of earlier Assessment Year.

H. Impairment of Assets (AS - 28):

There is no impairment of any of assets in the opinion of the Bank and as such no
provision under Accounting Standard-28 issued by ICAI is required.

I. Contingent Liabilities (AS - 29):

1. i. Bank Guarantees, are sanctioned to customers with approved credit limits in place. The liability thereon is
dependent on terms of contractual obligations, devolvement, raising demand by concerned parties and the amount
being called up. These amounts are collateralized by margins, counter guarantees and secured charges. The
quantum of Contingent Liabilities in these respects are as under:

Particulars 31.03.2019 31.03.2020
Bank Guarantees 8.90 Lakh 7.53 Lakh

2. In Accordance with the "Depositor & Education Awareness Fund Scheme, 2014" formed by RBI, till 31st March
2020, the Bank has identified & transferred to the Depositor & Education Awareness Fund as per Below details:

3.

(Amount in Lakh)
Particulars 31/03/2019 31/03/2020
Closing Balance of Amount 18.99 23.76
transferred to DEAF

All the amounts outstanding in respect of liability accounts standing in credit in any amount by whatever name called
and remaining unclaimed for the period more than 10 years, are transferred to DEAF account in accordance with

guidelines of the RBI.
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4. There are some cases lodged by borrowers against the Bank. These cases are pertaining to recovery proceedings
undertaken by the bank against them. The cases are with DDR, with Joint Registrar, Mumbai High Court &
Supreme Court etc. The decisions in some cases are in favour of the bank and some decisions are pending in
Courts. Bank and it's legal advisors are confident that no liability will accrue to the bank in all these cases.
According to the Bank, no contingent liability is likely in these cases.

5. Suppliers or Service providers covered under Micro, Small & Medium Enterprises Development Act 2006 have
not furnished the information regarding filing of necessary memorandum with the appropriate authority.
Therefore, information relating to cases of delays in the payments to Micro & Small Enterprise or of interest
payments due to delay in such payments, could not be given.

J. Penalties for Disclosure :

In the year 2019-20, RBI has no imposed any penalty on the Bank for any reason.

K. Previous Years Figures :
Previous year's figures are regrouped and rearranged wherever necessary.

For, M. M. Dharmadhikari
CHARTERED ACCOUNTANTS

Place : Nashik _,,ff

Date : 09/12/2020 M. M. Dharmadhikari
Membership No. 033132
Co-op. Panel No. 12526
Proprietor
UDIN : 20033132AAAADG2888
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Director and Staff Training

for the year of 2019-20 Information

ENG |
ifteh IFATA

HAATG® d BHATT gidieror

:: Training Programme Subject Training Period Training Member Name Place Training Organization / Centre
Workshop On Time Managment, Motivation . [Vishwas Dnyan Prabodhini &
! Etiquette and Manners, Correspondence 21-Apr-2013 50 Staff Member Nashik Research Institute, Nashik
. ) - 09 - May -2019 . |Maharashtra Rajya Sahakari Sangh
2 |Special Rec. & Sales Officer Training Program to 11-May - 2019 Mr. Wankhede Sharad R. Nashik Maryadit, Pune
Workshop on Degital Banking, System Audit, . |Vishwas Dnyan Prabodhini &
3 Cyber Crime & Security 11-May-2019 48 Staff Member Nashik Research Institute, Nashik
4 |Communication skills. 12-May-2019 All Staff Nashik [The Mindful Heart Consultancy
Workshop on Encouragement, Team building .| Vishwas Dnyan Prabodhini &
5 & Communication Skills Workshop 25-May-2019 47 Staff Member Nashik Research Institute, Nashik
6 Internal Inspection & Audit, RBI Inspection & 27- May-2019 Mr. Bagul Ramesh B. Pune College of Agricultural Banking
Compliance to 29 - May- 2019 Mr Pawar Mahindra G. (CAB) Reserve Bank Of India, Pune
Workshop On Loan Serutiny, Loan Approval . . |Vishwas Dnyan Prabodhini &
/ and Unproductive Assets 8-Jun-2019 47 Staff Member Nashik Research Institute, Nashik
g |Personality Development: Self Awareness, 9-Jun-2019 Al Staff Nashik |The Mindful Heart Consuitancy
Positive Personality.
Workshop On Banking Improvement, . [Vishwas Dnyan Prabodhini &
? Marketing and Business Growth 22-Jun-2019 46 Staff Member Nashik Research Institute, Nashik
1 |Personality Development : Good Habits 7-Jul-2019 Al Staff Nashik |The Mindful Heart Consuitancy
Personal Grooming.
1 Workshop On VAPT, Cybe.r Policy & is Policy 13-0ul-2019 45 Staff Member Nashik Vishwas Dnyqn Prabodh!nl &
Compliance and Implantation Research Institute, Nashik
12 |Digital Banking & Cyber Security 19-Jul-2019 Mrs Bhand Prabhati P, | Pune |-10te! CONRAD, 7, Mangaldas R,
Sangamvadi, Pune.
Workshop on Stress Management, H.R. ) -
13 [Development, Skills, Leadership & 27-Jul-2019 50 Staff Member Nashik |"/Snwas Dnyan Prabodhini &
- Research Institute, Nashik
Responsibilities
14 |Personality Development : Self Esteem, Self 5-Aug-2019 Al Staff Nashik |The Mindful Heart Consuitancy
Efficacy
Workshop On NPA andRecovery . |Vishwas Dnyan Prabodhini &
15 Management, Asset Liabilities Management 10-Aug-2019 46 Staff Member Nashik Research Institute, Nashik
Workshop on Product Development, Bank ) -
16 [Marketing, Business Diversification & Market 24-Aug-2019 48 Staff Member Nashik Vishwas Dnyaln Prabodh!n| &
) Research Institute, Nashik
Expansion
7 |Personality Development : Seff Motivation, 8-Sep-2019 Al Staff Nashik [The Mindful Heart Consultancy
Attitude building
Workshop On E-Bankin, Cashless Community . L
18 |& Digital India, ATM Banking, Mobile Banking |  14-Sep-2019 45 Staff Member Nashik |\Snwas Dnyan Prabodhini &
Research Institute, Nashik
& Walet
19 Internal Inspection & Audit, RBI inspection & 23- Sept-2019 Mr Jadhav Rajendra H., Pune College of Agricultural Banking
Compliance. to 25- Sept-2019 Mr Bhosale Bhushan S. (CAB) Reserve Bank Of India, Pune

&)
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:;' Training Programme Subject Training Period Training Member Name Place Training Organization / Centre
Workshop On Cyber Crime (data Theft, Bogus E-mail,
20 Sof‘tm‘/are) Impact onlorglamzatlop name, The rules and 28-Sep-2019 42 Staff Member Nashik Vishwas Dnyqn Prabodh!nl &
Policies of the organization and its management, Research Institute, Nashik
Important Provisions in the law)
g1 |Personality Development : Time Management, Stress 6-0ct-2019 Al Staff Nashik [The Mindful Heart Consultancy
Management
Workshop on Self-actualization of personality ' -
22 |development, the detrimental effects of positive and 12-Oct-2019 47 Staff Member Nashik Vishwas Dnygn Prabodh{nl &
. ) Research Institute, Nashik
negative thoughts on the mind and body.
Workshop on Security Measures for Bracnh & Cash ' -
23 |Work, Stationery Managemnts, Record Management, 26-Oct-2019 45 Staff Member Nashik Vishwas Dnya'n Prabodh!nl &
. Research Institute, Nashik
Planning, Procedures
24 |MUCBF-SERFAESI Act 2002 02-Nov-19 Mr Pawar Mahindra G. | Mumbai ':'::;rtf;:ra Urban Co-op Banks
2% RBI Programme on Digital Banking for Urban 04-Nov-2019 Mr. Hingmire Sudarshan A. Pune College of Agricultural Banking (CAB)
Cooperative Banks to 06-Nov-2019 Mr. Thakur Vivekraj R. Reserve Bank Of India, Pune
26 |Personality Development : Synergy, Goal Setting, 9-Nov-2019 All Staff Nashik [The Mindful Heart Consultancy
Gender Equality
27 |Banking Business Marketing Session 23-Nov-2019 155 Staff Member Nashik |Vishwas Co Op Bank Ltd., Nashik
28 |Non Verbal Communication 24-Nov-2019 All Staff Nashik |The Mindful Heart Consultancy
) Hon. Thakur Vishwas J. .
29 [Shakar Bharti, Jalgoan 10-Dec-19 Mr. Patil Prasad V., Jalgoan |Shakar Bharti, Jalgoan
30 |The Maharashira State Co-op. Banks Association Lid., | 1 e 54 126 Staff Member Nashik [Vishwas Co Op Bank Ltd., Nashik
Mumbai-Virtual Training
31 |Personality Development : Leadership 15-Dec-2019 All Staff Nashik |The Mindful Heart Consultancy
32 |Personality Development : Group Dynamics 28-Dec-2019 All Staff Nashik |The Mindful Heart Consultancy
Board of Management (BOM) .
Grade wise Cyber Security Managemnt Inplementation Mr. Pati Prasad V., . | The Maharastra State Co-Op Bank's
33 31-Dec-2019 Mr. Bagul Ramesh B. Mumbai L ;
(CSM) Mrs. Chudhari Dioti A Association Ltd., Mumbai
Supervisory Action Framework (SAF) ’ P
34 fnzr;‘r’];a"‘y Development : Problem solving & Decision | 4y - oo Al Staff Nashik [The Mindful Heart Consultancy
35 RBI Programme on NPAs-Handling Delinquency in 15-Jan-2020 Mr Pawar Mahindra G. Pune College of Agricultural Banking (CAB)
Loan Portfolio for Urban Co-operative Banks. to 17-Jan-2020 Mr Jadhav Rajendra H., Reserve Bank Of India, Pune
Workshop On Regulatory, Operational & Managment 22-Jan- 2020 . College of Agricultural Banking (CAB)
36 Issues for CEos of Urban Coperative Banks (UCBs) to 24-Jan - 2020 Mr. Patil Prasad V. Pune Reserve Bank Of India, Pune
37 gg;‘:;ﬂ"y Development: Innovative Strategic 25-Jan-2020 Al Staff Nashik [The Mindful Heart Consultancy
. ) 29-Jan-2020 Mr. Bedse Parag N. College of Agricultural Banking (CAB)
38, |Programme on Cyber Security for Officers of UCBS | /a1 121, 2020 Mr. Naik Vikas L. Pune | ceserve Bank Of India, Pune
39 Internal Inspection & Audit, RBI Inspection and 03- Feb- 2020 Mr. Bagul Ramesh B. Pune College of Agricultural Banking (CAB)
Compliace  for officers of UCBs to 05- Feb- 2020 Mr. Achat Kalpech V Reserve Bank Of India, Pune
40 |Personality Development : Interview skills 08-Feb-20 All Staff Nashik [The Mindful Heart Consultancy
41 |Personalty Development: Ethics, Value & 22-Feb-20 Al Staff Nashik |The Mindful Heart Consultancy
Management
49 |Personality Development : Synergy, Goal Setting, 14-Mar-20 Al Staff Nashik |The Mindful Heart Consultancy

Gender Equality.
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